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Cigniti Technologies Reports the Financial Results for Q4FY23 and the Fiscal Year FY22-23

Consolidated Revenue USD 52.1 Mn and Net Profit USD 6.0 Mn for Q4FY23. The Board has

Recommended a 55% dividend on the face value of its shares.

DALLAS, TX, USA , May 5, 2023/ EINPresswire.com | -- Consolidated Financial Performance for
FY23 v/s FY22 (Corresponding Year)

e Revenue of USD 206.2 Mn v/s USD 168.4 Mn [22.5%]
e Reported EBITDA of USD 29.9 Mn v/s USD 17.9 Mn [67.1%]
e PAT of USD 20.9 Mn v/s USD 12.3 Mn [69.6%]

Consolidated Financial Performance for Q4YF23 v/s Q4FY22 (Corresponding Year)

¢ Revenue of USD 52.1 Mn v/s USD 46.3 Mn [12.5%]
e Reported EBITDA of USD 8.5 Mn v/s USD 4.6 Mn [86.8%)
e PAT of USD 6 Mn v/s USD 3 Mn [99.4%]

Consolidated Financial Performance for Q4FY23 v/s Q3FY23 (Corresponding Quarter)

e Revenue of USD 52.1 Mn v/s USD. 52.6 Mn
¢ EBITDA reported of USD 8.5 Mn v/s USD 8 Mn
e PAT of USD 6 Mn v/s USD 5.7 Mn

Hyderabad, May osth, 2023: Cigniti Technologies Limited, the world’s leading Al & IP-led Digital

Assurance and Digital Engineering services company, announced the consolidated financial

results for the quarter, and the fiscal year ended March 31st, 2023.

The company’s reported Net Profit for Q4FY23 stood at USD 6 Mn as against Net Profit of USD
5.7 Mn in Q3FY23.

The Company’s Consolidated Revenue from operations for the quarter under consideration stood
at USD 52.1 Mn as against USD 52.6 Mn in Q3FY23.

EBITDA margin for the March quarter was at 16.3% and EBITDA stood at 8.5 Mn, up by 86.8%
compared to Q4'FY22.

For the last fiscal year FY22-23, Cigniti Technologies reported total revenue of USD 206.2 Mn, a
22.5% increase over the previous fiscal year. Net profit for the year was USD 20.9 Mn,

representing a 69.6% increase over the previous year.

Commenting on the results, Mr. C V Subramanyam, Chairman & MD, said, “I take immense pride
in Cigniti becoming a global leader in the digital assurance and digital engineering services

ent. Our endeavor to help clients win the digital landscape through a quality-first approach
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Cigniti consolidated Q4 net profit jumps 118%

HYDERABAD: Al & IP-led digital assurance and engineering services player Cigniti
Technologies Limited on Tuesday said it has posted a nearly 118% jump in
consolidated net profit for the quarter ended March 31, 2023, at Rs 49 crore as
compared to Rs 23 crore in the corresponding quarter of FY22. This was on a nearly
24% rise in consolidated revenue for Q4FY23 at Rs 425 crore as against Rs 344
crore in Q4FY22.

For financial year 2022-23, it clocked a nearly 84% rise in consolidated profit after
tax of Rs 168 crore as compared to Rs 92 crore in FY22. This was on a 33% increase
in FY23 revenue at Rs 1648 crore from Rs 1242 crore in FY22.

The Hyderabad-based company also said that its board of directors has
recommended a dividend of Rs 3 per share and an additional special dividend of
Rs 2.5 per share on the completion of 25 years.

Cigniti chairman & managing director C V Subramanyam said the company’s
revenues had grown by over 32% in comparison to the previous year and margins
had also expanded substantially. “Our endeavor to help clients with the digital

landscape through a quality-first approach to digital transformation has put us in
an enviable position in the global market.”

The company said its revenues from top five clients accounted for nearly 23% of
total revenues during Q4FY23 with sectors such as BFSI (banking, financial
services & insurance), retail & e-commerce and travel & transport accounting for a
chunk of revenues.

Europe contributed 8.5% and the rest of the world accounted for 8.9% of revenue,
it said.
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Cigniti Tech' consolidated Q4 net profit up 117 .9 pc to Rs
49.24 cr
Hyderabad, May 2 (UNI) Cigniti Technologies Limited, the world’s leading AI & IP-led Digital
Assurance and Digital Engineering services company on Tuesday reported a 117.9 per cent rise
in consolidated net profit to Rs 49.24 crores for the quarter ended March 31, 2023 against Rs
22.50 crore in the corresponding quarter in the previous year.
The company’s consolidated revenue for the quarter also rose to Rs 424.27 crores, against Rs
344.08 crore in the corresponding quarter in the previous year, registering a 23.5 per cent
increase, Hyderabad-based Company said in a release here.
For the full year for 2022-23, Cigniti Technologies reported an 83.5 per cent increase in the
consolidated net profit to Rs 168.32 crores and a 32.7 rise in consolidated revenue to Rs. 1647.58
crore, against the previous fiscal year.
Commenting on the results, Mr. C V Subramanyam, Chairman & Managing Director, said, " We
have grown by 32 percent in Revenue in comparison to the previous vear and expanded in
margins substantially. Consequently, the board has recommended a final dividend of Rs. 3 per
share and a special dividend of Rs. 2.50 per share marking the milestone completion of 25 years
by the company”.
Our endeavor to help clients with the digital landscape through a quality-first approach to digital

transformation has put us in an enviable position in the Global Market. I am confident we will

march ahead and reach newer heights in the years to come, he added.
UNI KNR RKM
Tags: #Cigniti Tech' consolidated Q4 net profit up 117 .9 pc to Rs 49.24 cr
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Quarterly result. Cigniti Tech Q4 PAT up at 49
crore

Cigniti Technologies, a digital assurance and digital engineering services company, has

posted a net profit of ¥49.24 crore in the fourth quarter, showing a growth of 118 per
cent.

During the quarter, the company registered a revenue of 3425 crore, up by 23.5 per cent.

Also read: Freshworks reports reduced net loss in Q1

“We have grown by 32 per cent in revenue in comparison to the previous year and
expanded in margins substantially. The board has recommended a final dividend of 33
per share and a special dividend of ¥2.50 per share, marking the milestone of
completing 25 years,” C V Subramanyam, Chairman and Managing Director, said.
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Cigniti Technologies Reports the Financial
Results for Q4FY23 and the Fiscal Year FY22-
23

Consolidated Revenue USD 52.1 Mn and Net Profit USD 6.0 Mn for Q4FY23. The Board has

Recommended a 55% dividend on the face value of its shares.

DALLAS , TX, USA, May 5, 2023/EINPresswire.com/ -- Consolidated Financial Performance for FY23 v/s

FY22 (Corresponding Year)

- Revenue of USD 206.2 Mn v/s USD 168.4 Mn [22.5%)]
. Reported EBITDA of USD 29.9 Mn v/s USD 17.9 Mn [67.1%)]
- PAT of USD 20.9 Mn v/s USD 12.3 Mn [69.6%)

Consolidated Financial Performance for Q4YF23 v/s Q4FY22 (Corresponding Year)

- Revenue of USD 52.1 Mn v/s USD 46.3 Mn [12.5%]
- Reported EBITDA of USD 8.5 Mn v/s USD 4.6 Mn [86.8%)
« PAT of USD 6 Mn v/s USD 3 Mn [99.4%)]

Consolidated Financial Performance for Q4FY23 v/s Q3FY23 (Corresponding Quarter)

- Revenue of USD 52.1 Mn v/s USD. 52.6 Mn

- EBITDA reported of USD 8.5 Mn v/s USD 8 Mn

- PAT of USD 6 Mn v/s USD 5.7 Mn

Hyderabad, May 05th, 2023: Cigniti Technologies Limited, the world's leading Al & IP-led Digital
Assurance and Digital Engineering services company, announced the consolidated financial results for

the quarter, and the fiscal year ended March 31st, 2023.

The company's reported Net Profit for Q4FY23 stood at USD 6 Mn as against Net Profit of USD 5.7 Mn in
Q3FY23.

The Company's Consolidated Revenue from operations for the quarter under consideration stood at USD
521 Mn as against USD 52.6 Mn in Q3FY23.

EBITDA margin for the March quarter was at 16.3% and EBITDA stood at 8.5 Mn, up by 86.8% compared
to Q4'FY22.

For the last fiscal year FY22-23, Cigniti Technologies reported total revenue of USD 206.2 Mn, a 22.5%
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Cigniti Technologies Ltd Q4 FY23 consolidated net profit higher
ore

Fnancial Results (Q4 FY2023) - QoQ Comparison
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CNBC-TViS8 &
s @CNBCTV18Live
#AQWIthCNBCTV18 | Cigniti Technologies reports Q4 earnings.
B Net profit up 5.8% at Rs 49.2 cr Vs Rs 46.5 cr (QoQ)

B Revenue down 0.7% at Rs 425 cr Vs Rs 428 cr (QoQ)

B EBIT up 7.9% at Rs 61.4 cr Vs Rs 56.9 cr (QoQ)

B Margin at 14.4% Vs 13.3% (QoQ
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Cigniti Technologies Q4
consol PAT up 5.8% Qo0

Digital engineering and software solutions
company Cigniti Technologies Ltd on
Tuesday reported a consolidated net profit
of Rs 492.4 mn for March quarter, up
5.8% sequentially. The company's revenue
for the quarter was down by 0.71%
sequentially at Rs 4.25 bn.,




o, o Cigniti - In The News

Publication — CNBC Awaz

IS

Diviend Stock: T HTd H U7 59,
% 2-2 fsfass, s/@ @rd o Mt s

3R 319% YN Cigniti Technologies PT 2R & dl U WaR 3T folU 9ga
A g, Fifas ot 3 famret elioil & ary-ar Faie! & g2 A & e
ffase &1 vam famar 3. uge 3mue! st @t SR 3d §. PRI I
2021-22 P SHERI-AT fAHTST & HebTael Fiel 2022-23 Bi SHaRI-A farre!
¥ BT BT TATHT 46.5 TRIS 3T Y dGHR 49.2 TRIS $UY 81 AT G,

Cigniti Technologies A foran 31 g el w1 wam:
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