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Cigniti posts 3% rise in consolidated Q3 FY24 net profit

Al & IP-led digital assurance and digital engineering services player Cigniti
Technologies Limited posted a 3% rise in consolidated profit after tax for Q3FY24 at
Rs 48 crore. Revenues increased by 9.4% in Q3FY24, with top 5 clients contributing
over 27% of the revenue. Major revenue share came from BFSI, retail & e-commerce,
and travel, transport & hospitality sectors.

HYDERABAD: Al & IP-led digital assurance and digital engineering services
player Cigniti Technologies Limited has posted a 3% rise in consolidated profit
after tax for the third quarter ended December 31, 2023, at Rs 48 crore as
against Rs 46.5 crore in the corresponding quarter of last financial year.

This was on a 9.4% increase in consolidated revenues for Q3FY24 at 468 crore
as compared to Rs 428 crore in Q3FY23.

The Hyderabad-based company said that revenues from top 5 clients
contributed over 27% of the revenue, BFSI, retail & e-commerce and travel,
transport & hospitality accounted for a major share of revenues for the quarter.
Geography-wise North America & Canada accounted for over 83.4% of
revenues, UK & Europe 8.4% and rest of the world (ROW) 8.2%.

Cigniti CEO & executive director Srikanth Chakkilam said the company closed
the third quarter of FY24 on a strong note, demonstrating resilience and
growth amid industry challenges.

“Our sequential revenue growth underscores the efficacy of our robust business
practices and the steadfast execution of our strategies. The company won six
new clients, made significant progress in generating opportunities for digital
engineering services in existing accounts, and our pipeline for the rest of the
year also looks robust,” he said.
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Cigniti Technologies consolidated net profit rises 3.20% in
the December 2023 quarter

Sales rise 9.35% to Rs 468.02 crore

Net profit of Cigniti Technologies rose 3.20% to Rs 48.04 crore in the quarter ended December 2023 as
against Rs 46.55 crore during the previous quarter ended December 2022. Sales rose 9.35% to Rs 468.02
crore in the quarter ended December 2023 as against Rs 427.99 crore during the previous quarter ended
December 2022. ParticularsQuarter EndedDec. 2023Dec. 2022% Var.Sales/68.02427.99 9 OPM
%13.8014.96 -PBDT70.9670.63 0 PBT63.1263.48 -1 NP48.0446.55 3
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Cigniti Tech Q3FY24 consolidated net profit up 3.2 pcto RS
48 cr

Hyderabad, Feb 6 (UNI) Cigniti Technologies Limited, the world’s leading AI and IP-led Digital
Assurance and Digital Engineering services company, on Tuesday reported its consolidated net
profit increased 3.2 percent to Rs. 48.04 crore for the quarter ended December 31, 2023, as
against Rs. 46.55 crore in the corresponding period in the previous year.

For the quarter under consideration, the company's consolidated revenue from operations stood
at Rs. 468.02 crore as against Rs. 451.83 crore in Q2 FY23, the Hyderabad-based company said
in a release here.

EBIDTA margin for the quarter ending on December 31, 2023, stood at Rs. 64.57 crore as
against Rs. 64.02 crore in Q2 FY23.

Commenting on the results, Mr. Srikanth Chakkilam, Executive Director and Chief Executive
Officer, said, "Closing the third quarter of FY24 on a strong note, Cigniti Technologies has
showeased resilience and growth amidst industry challenges. Our sequential revenue growth
underscores the efficacy of our robust business practices and the steadfast execution of our
strategies. The company won six new clients, made significant progress in generating
opportunities for digital engineering services in existing accounts, and our pipeline for the rest

of the year also looks robust.”
UNI KNR AKS
Tags: #Cigniti Tech Q3FY24 consolidated net profit up 3.2 pc to RS 48 cr
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Cigniti Technologies Limited Reports
Earnings Results for the Third Quarter and
Nine Months Ended December 31, 2023

February 06, 2024 at 04:15 am EST ) Share

Cigniti Technologies Limited reported earnings results for the third quarter and nine
months ended December 31, 2023. For the third quarter, the company reported sales
was INR 4,680.16 million compared to INR 4,279.87 million a year ago. Revenue was
INR 4,753.26 million compared to INR 4,357.5 million a year ago. Net income was
INR 480.38 million compared to INR 465.49 million a year ago. Basic earnings per
share from continuing operations was INR 17.6 compared to INR 17.08 a year ago.
Diluted earnings per share from continuing operations was INR 17.51 compared to
INR 17.05 a year ago.

For the nine months, sales was INR 13,593.72 million compared to INR 12,226.13
million a year ago. Revenue was INR 13,766.94 million compared to INR 12,336.59
million a year ago. Net income was INR 1,384.57 million compared to INR 1,190.77
million a year ago. Basic earnings per share from continuing operations was INR
50.75 compared to INR 43.28 a year ago. Diluted earnings per share from continuing
operations was INR 50.54 compared to INR 43.22 a year ago.
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Cigniti Tech profit
orows to 48 crore

BB BUREAU
HYDERABAD

CIGNITI Technologies Lim-
ited, worlds leading Al &
[P-led Digital Assurance and
Digital Engineering services
company, has reported a 3.2
per cent rise in consolidated
profit after tax (PAT) at Rs
48.04 crore in October- De-
cember quarter (Q3) FY
2023-24 as against Rs 46.55
crore in same quarter last fi-
nancial year.

The company's consolidat-
ed revenue from operations
increased 9.4 per cent at Rs
468.02 crore in Q3 FY24 as
against Rs. 427.99 crore in
the corresponding quarter
previous fiscal. Its EBIDTA
(earnings before interest, tax-
es, depreciation, and amorti-
sation) has marginally grown
0.9 per cent at Rs 64.57 crore
in Q3FY24 over Rs 64.02
crore in same quarter a year
ago.
Srikanth Chakkilam, Ex-
ecutive Director & CEQO,
said: "Amid industry chal-
lenges, our sequential rev-

o 7 T
enue growth underscores
the efficacy of our robust
business practices and the
steadfast execution of our
strategies. The company won
six new clients, made signifi-
cant progress in generating
opportunities for digital en-
gineering services in existing
accounts, and our pipeline
for rest of the year also looks
robust.”

During Q3FY24, the top
five clients contributed ap-
proximately 27.31 per cent of
the revenue. The BFSI, retail
& e-commerce and travel,
transport & hospitality sec-
tors contributed in a major
way to the revenue. North
America & Canada contrib-
uted 83.35 per cent of the
revenue, while UK & Europe
has 8.41 per cent and rest of
the world has 8.24 per cent.
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