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DEMOCRATIZING WEALTH CREATION

189 per cent returns: Multibagger reports stellar
Q1FY24 results; do you own it?

Starting the day on a positive note, the indices recorded modest gains. The trading session concluded with
the Indian stock market finishing on a high, as the Sensex surged impressively by 367 points, reaching a
closing level of 66,527.67.

Cigniti Technologies Limited, established in 1998 in Hyderabad, Telangana, specializes in delivering quality
engineering and software testing services to clients across diverse industries.

On July 28, 2023, the company reported financial results, details as follows:
Corresponding Year (consolidated):

The revenue surged from Rs 377.97 crore to Rs 439.53 crore, an impressive growth rate of 16.3 per cent. The
reported operating profit also witnessed substantial growth, increasing from Rs 44.55 crore to Rs 62.07 crore,
reflecting a significant improvement of 39.3 per cent. Moreover, the Profit After Tax (PAT) demonstrated
exceptional growth, rising from Rs 31 crore to Rs 44.56 crore, a remarkable increase of 43.7 per cent.

Sequential Quarter (consolidated):

In Q1FY24, the revenue reached Rs 439.53 crore compared to Rs 424.97 crore, displaying a modest growth of
3.4 per cent. However, the EBITDA reported for the quarter slightly declined from Rs 68.37 crore to Rs 62.07
crore, reflecting a decrease of 9.2 per cent. Similarly, the Profit After Tax (PAT) for the first quarter of FY24
declined to Rs. 44.56 crore from Rs 49.24 crore, indicating a reduction of 9.5 per cent.

The company's financial performance remains strong, with significant QoQ growth showing resilience in
facing market challenges, reaffirming its commitment to stakeholders and its promising position in the
market despite a slight YoY dip.

The company boasts an impressive track record of Return on Equity (ROE) with a commendable 29 per cent
over the past 3 years. Furthermore, the stock has witnessed significant buying activity as it has given
multibagger returns of more than 189 per cent in just 3 years.

Today, the shares of Cigniti Technologies Limited plunged 1.13 per cent, the scrip witnessed a spurt in

volume by more than 1.40 times. The company's current market capitalization is Rs 2,133.76 crore.

Investors should keep an eye on this Small-Cap stock.

Disclaimer: The article is for informational purposes only and not investment advice.
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Cigniti Tech Consolidated June 2023 Net Sales at
Rs 439.53 crore, up 16.28% Y-0-Y

Reported Consolidated quarterly numbers for Cigniti Technologies are:Net Sales at Rs 439.53
crore in June 2023 up 16.28% from Rs. 377.97 crore in June 2022.

Quarterly Net Profit at Rs. 44.56 crore in June 2023 up 43.74% from Rs. 31.00 crore in June 2022.
EBITDA stands at Rs. 66.77 crore in June 2023 up 46.23% from Rs. 45.66 crore in June 2022,

Cigniti Tech EPS has increased to Rs. 16.34 in June 2023 from Rs. 11.06 in June 2022.Cigniti Tech
shares closed at 779.45 on July 27, 2023 (NSE) and has given 30.09% returns over the last 6 months
and 55.81% over the last 12 months.

CIGNITI TECHNOLOGIES

CONSOLIDATED QUARTERLY RESULTS IN RS. CR.

Net Sales/Income from operations

Other Operating Income

Total Income From Operations

EXPENDITURE

Consumption of Raw Materials

Purchase of Traded Goods

Increase/Decrease in Stocks

Power & Fuel

Employees Cost

Depreciation 7.02

Excise Duty

Admin. And Selling Expenses
R & D Expenses

Provisions And Contingencies
Exp. Capitalised
Other Expenses 110.28 .76 27.84
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Cigniti Technologies Q1FY24 consolidated PAT drops QoQ to Rs,
44 56 crores

Financial Results (Q1 FY2024) - QoQ Comparison
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UNI  United News of India

E% India's Multi Lingual News Agency

Cigniti Tech Q1 FY24 consolidated net profit up 43.7 pc to Rs

44.56 cr

Hydrabad, July 28 (UNI) Cigniti Technologies Limited, world’s leading AI & IP-led Digital
Assurance and Digital Engineering services company, on Friday reported a 43.7 percent increase
in Consolidated net profit to Rs 44.56 crore for the quarter ended June 30, 2023 as against Rs 31
crore during the corresponding quarter in previous vear.

The Hyderabad based company's consolidated revenue during the period stood at Rs 439.53
crores as against Rs 377.97 crores in the same period in FY23, registering a growth of 16.3
percent, the company said in a release.

Commenting on the results, Mr. Srikanth Chakkilam, Chief Executive Officer, said, "We have
achieved a reasonable performance in Q1FY24 given the headwinds in the economy.

We continue to observe the environment cautiously and work towards achieving sustainable
growth in the coming quarters".

During the quarter, the Company has made inroads into the digital engineering space with its
top 50 clients. The company is confident that its relentless focus on delivering high-quality
solutions to its clients, along with innovative service offerings, shall result in enhanced
performance, he added.

UNI KNR CS1835 Please log in to get detailed story.
Tags: #Cigniti Tech Q1 FY24 consolidated net profit up 43.7 pc to Rs 44.56 cr
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Cigniti Technologies reports the financial results for
Q1FY24

Mumbai: Cigniti Technologies Limited, the world’s leading Al & IP-led Digital Assurance and

Digital Engineering services company, announced the consolidated financial results for the
quarter ended June 30, 2023.

For the quarter under consideration, the company's consolidated revenue from operations
stood at Rs. 439.53 crore as against Rs. 424.97 crore in Q4FY23.

EBITDA margin for the June quarter is at 14.1% and stood at Rs. 62.07 crore as against Rs. 68.37
crore in Q4FY23.

The company’s reported Net Profit for Q1FY24 stood at Rs.44.56 crore as against Rs. 49.24 crore
in Q4FY23.

Commenting on the results, Mr. Srikanth Chakkilam, Chief Executive Officer, said, "We have
achieved a reasonable performance in Q1FY24 given the headwinds in the economy. We
continue to observe the environment cautiously and work towards achieving sustainable
growth in the coming quarters.

During the quarter, the Company has made inroads into the digital engineering space with its
top 50 clients. The company is confident that its relentless focus on delivering high-quality
solutions to its clients, along with innovative service offerings, shall result in enhanced
performance.”

Highlights for the quarter ended June 30, 2023:

Revenue from the top 5 clients contributed approximately 23.12% of the Revenue.
BFSI, Retail & e-commerce, and Travel & Transport sectors contributed in a major way to the
revenue for Q1'FY24

Revenue splits geographically: North America & Canada - 83.06%, UK & Europe - 9%, Rest of
the World - 7.94%.

Furthermore, we take immense pride in the recent acknowledgments we have received.

U Nelson Hall’s NEAT report "Quality Engineering 2023" has recognized us as a Leader in Overall
Quality Engineering, Al-based Analytics and Automation, Application Security Testing, Cloud
Migration, and RPA.

U The leading analyst firm also acknowledged Cigniti as an Innovator in UX Testing and a Major
Player in ERP and COTS Testing. These accolades reflect our continued focus on innovation and
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Cigniti Technologies reports 44% rise in net profit

Hyderabad-headquartered engineering services firm | Cigniti Technologies | reported a net

profit of Rs 44.56 crore for the first quarter of FY24 recording year-on-year growth of
43.7%. The revenue during this period came in at Rs 439.53 crore which was a 16.3%

rise.

The EBITDA margin for the first quarter was Rs 62.07 crore registering a YoY growth of
39.3%. During the quarter, revenue from the top five clients contributed approximately
23.12% of the revenue. The contribution from North America and Canada was 83.06%

followed by UK and Europe at 9%.

"We have achieved a reasonable performance in Q1FY24 given the headwinds in the

economy. We continue to observe the environment cautiously and work towards achieving

sustainable growth in the coming quarters," said Cigniti CEO Srikanth Chakkilam.
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