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Cigniti Technologies Q1 results: Net profit drops
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Synopsis

The consolidated revenue of Cigniti Technologies increased by 21 per cent to Rs 264.36
crore during the reported quarter from Rs 218.4 crore in the corresponding quarter of
2020-21.

New Delhi: IT company Cigniti Technologies

on Friday reported a nearly 30 per cent
decline in consolidated net profit to Rs 20.42 crore
for the quarter ended on June 30, 2021. The
company had posted a net profit of Rs 29.11 crore

The company had posted a net . .
profit of Rs 2971 crore in the same in the same perlod dyear ago.
period ayear ago.
The consolidated revenue of Cigniti Technologies
increased by 21 per cent to Rs 264.36 crore during the reported quarter from Rs

218.4 crore in the corresponding quarter of 2020-21.

"As a company, we continue to consistently implement strategies to increase
our market share as well as market size. Keeping in mind the increasing
demand of the industry, we have made additions to our extensive product
portfolio and services and are gearing up for further enhancing our offerings in
the software testing industry," Cigniti Technologies Chairman and MDCV
Subramanvam said in a statement.
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Cigniti posts lower net profit in Q1

Our Bureau | Hyderabad | Updated on July 23, 2021

000006000

Reports a revenue
growth of 21 per cent at

X264.36 crore.
Cigniti Technologies, a quality

i engineering and software

Software Quality | As b
testing services company, has
posted a lower net proﬁt 0f 20.42 crore in the first quarter
ended June 30, 2021, as against 29.11 crore in the same
quarter last year.

growth of 21 per cent, a company release said.
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Cigniti Technologies
consolidated net profit declines
20.85% in the June 2021 quarter

Capital Market
Last Updated at |ubv 23, 2021 17:04 IST

Sales rise 21.04% to Rs 264.36 crore

Net profit of Cigniti Technologies declined 29.85% to
Rs 20.42 crore in the quarter ended June 2021 as
against Rs 29.11 crore during the previous quarter
ended June 2020. Sales rose 21.04% to Rs 264.36
crore in the quarter ended June 2021 as against Rs
218.40 crore during the previous quarter ended June
2020. ParticularsQuarter Endedjun. 2021)jun.
2020% Var.Sales264.36218.40 21 OPM %9.2016.51
-PBDT27.4139.29 -30 PBT24.0936.27 -34
NP20.4229.11 -30

Powered by Capital Market - Live News

(This story has not been edited by Business Standard staff
and is auto-generated from a syndicated feed.)




o R Cigniti - In The News
cigniti

Software Quality | Assured

Publication — APN News

*APN NEWS

Sunday, September, 2021| Today's Market | Current Time: 03:04:17

EDITORIAL NWEWS BUSINESS TECH &INDUSTEY ENTERTAINMENT NWEWPRODUCTS EDUCATION HEAL

BUSINESS : MARKETS

Previous story: Next story:

CM Naveen Patnaik performed Inauguration/ Ground-  L&T Mutual Fund appoints Ms. Cheenu Gupta as Fund
breaking of 14 industrial projects worth INR 1,537.07 CroreManager — Equity Investments

Cigniti Technologies Q1FY22 results

Published on July 23, 2021

Mumbai: Cigniti Technologies Limited, a global leader in independent quality engineering and software testing
services, announced the consolidated financial results for the quarter ended June 30, 2021.

The Company’s Consolidated Revenue from operations for the quarter under consideration grew by 13.4% to Bs. 264.36
crore as against Rs. 233.02crore in Q4F V21,

The company’s Net Profit for Q1FY22 stood at Rs 20.42 crore as against Net Profit of Bs 24.67 crore in Q4FV21.

EBIDTA for the June quarter was at Bs 24.31 crore and EBIDTA margin stood at g.2%.
Other income includes Net foreign exchange gain of Rs. 0.27 Cr. for the quarter ended June 30, 2021.

During the current quarter, the Group has invested in additional manpower in line with its business transformation
initiatives which has affected the current quarter profitability. The addition in manpower has reduced the offshore
utilization and expected to yield revenue in the coming quarter

Management Commentary

Commenting on the results Mr. C V Subramanyam, Chairman & MD said, “T am happy that the first quarter of
the fiscal year has been sueccessful with improved performance coupled with increased efficiency and demand. As a
company, we continue to consistently implement strategies fo increase our market share as well as market size.
Keeping in mind the increasing demand of the industry, we have made additions to our extensive product portfolio
and services and are gearing up for further enhancing our offerings in the software testing industry.

We are confident of building an even robust order book in the upcoming quarters and achieve steady growth on
account of efficient order execution.”

Highlights for the gquarter ended June 30, 2021

Revenue from top 5 clients contributed approximately 20.8% of the Revenue
BFSI, Travel & Transport and Retail & e-Commerece sectors contributed the most to the revenue for Q1FVaz
Revenue split geographically: North America & Canada — 85%, UK & Europe — 9%, Rest of the World 6%
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Cigniti Technologies profit drops by 30% in Apr-jun

23 July 2021 Last Updated at 6:54 pm | Source: PTI

002006

Trending

Olympic Gold Medallist Neeraj
Chopra's Success Lies In His
Genes: Scientists

Tamil Nadu To Celebrate
Periyar's Birthday As 'Social
Justice Day', Says CM Stalin

Himachal Pradesh: 4 Trekkers
On Manimahesh Yatra In
Chamba Found Dead, 7
Rescued

New Gujarat Cabinet To Take
Oath In Two Days: All You
Need To Know

Pak-Sponsored Khalistani
Outfits Gaining Ground In US:
Report

New Delhi, Jul 23 (PTI) IT company Cigniti Technologies on Friday reported a nearly
30 per cent decline in consolidated net profit to Rs 20.42 crore for the quarter ended
on June 30, 2021.

The company had posted a nel profit of Rs 29.11 crore in the same period a year ago.

The consolidated revenue ol Cigniti Technologies increased by 21 per cent to Rs
264.30 crore during the reported quarter [rom Rs 218.4 crore in the corresponding
quarter ol 2020-21.

"As a company, we conlinue to consistently implement siralegies Lo increase our
markel share as well as markel size.

"Keeping in mind the increasing demand of the industry, we have made additions to
our extensive product portfolio and services and are gearing up for further
enhancing our offerings in the software testing industry,” Cigniti Technologies
Chairman and MD C V Subramanyam said in a statement. PTI PRS MR

TAGS

Disclaimer :- This story has not been edited by Outlook staff and is

auto-generated from news agency feeds. Source: PTI
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Cigniti Technologies Ltd Q1FY22 consolidated PAT declines to Rs. 20.42 crores

Posted On: 2021-07-23 11:56:31 (Time Zone: UTC)
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CIGNITI TECHNOLOGIES LTD. has reported financial results for the period ended June 30, 2021.
Finaneial Results (Q1 FY 2021-22) - QoQ Comparison

The company has reported total income of Rs.268.51 crores during the period ended June 30, 2021 as compared to Rs.234.33 crores during the period
ended March 31, 2021.

The company has posted net profit / (loss) of Rs.20.42 crores for the period ended June 30, 2021 as against net profit / (loss) of Rs.24.66 crores for the
period ended March 31, 2021.

The company has reported EPS of Rs.7.27 for the period ended June 30, 2021 as compared to Rs.8.82 for the period ended March 31, 2021.

Financials

Total Income

< 268.51 crs

Q1 FY2021-22

X 234.33 crs

Q4 FY20-21

T 14.50%

% Change

Net Profit

< 20.42 crs

< 24.66 crs

¥ -17.19%

EPS

< 7.27

< 8.82

¥ _17.57%

Finaneial Results (Q1 FY 2021-22) - YoY Comparison

The company has reported total income of Rs.268.51 crores during the period ended June 30, 2021 as compared to Rs.223.24 crores during the period
ended June 30, 2020.

The company has posted net profit / (loss) of Rs.20.42 crores for the period ended June 30, 2021 as against net profit / (loss) of Rs.29.10 crores for the
period ended June 30, 2020.

The company has reported EPS of Rs.7.27 for the period ended June 30, 2021 as compared to Rs.10.41 for the period ended June 30, 2020.

Financials

Total Income

T 268.51 crs

Q1 FyY2021-22

< 223.24 crs

Q1 FY2020-21

1 20.28%

% Change

Net Profit

¥ 20.42 crs

< 29.10 crs

¥ 29.87%

EPS

3 7.27

3 10.41

¥ -30.16%

Shares of CIGNITI TECHNOLOGIES LTD. was last trading in BSE at Rs. 606.5 as compared to the previous close of Rs. 615.55. The total number of
shares traded during the day was 11849 in over 1373 trades.

The stock hit an intraday high of Rs. 619_5 and intraday low of 600. The net turnover during the day was Rs. 7174580.
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Cigniti Technologies consolidated net profit drops
by 30% in June quarter

PTI
IT company Cigniti Technologies on Friday reported a nearly 30 per

cent decline in consolidated net profit to Rs 20.42 crore for the quarter
ended on June 30, 2021.

The company had posted a net profit of Rs 29.11 crore in the same

period a year ago.

The consolidated revenue of Cigniti Technologies increased by 21 per
cent to Rs 264.36 crore during the reported guarter from Rs 218.4 crore
in the corresponding quarter of 2020-21.

"As a company, we continue to consistently implement strategies to

increase our market share as well as market size.

"Keeping in mind the increasing demand of the industry, we have
mMade additions to our extensive product portfolio and services and are
gearing up for further enhancing our offerings in the software testing
industry,” Cigniti Technologies Chairman and MD CV Subramanyam
said in a statement.

(To receive our E-paper on whatsapp daily, please click here. We permit
sharing of the paper's PDF on WhatsApp and other social media

platforms.)
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Cigniti Tech. Q1FY22 Consolidated
Revenue Rs. 264.36 crores
Mumbai,

Cigniti Technologies Limited, a global leader in
independent quality engineering and software test-
ing services, announced the consolidated financial
results for the quarter ended June 30, 2021, The
Company's Consolidated Revenue from operations
for the quarter under consideration grew by 13.4%
to Rs. 264.36 crore as against Rs. 233.02 crore in
Q4FY21.The company’s Net Profit for Q1FY22 stood
at Rs 20.42 crore as against Net Profit of Rs 24.67 crore
in Q4FY21. EBIDTA for the June quarter was at Rs
24.31 crore and EBIDTA margin stood at 9.2%.

Other income

includes Net for-

o s J eign exchange
I gn I I Ir?:;u:lin of Rs.0.27 Cr.
or the quarter
ended June 30,

Software Quality | As: 2021, During the

current quarter,

the Group has invested in additional manpower in

line with its business transformation initiatives which

has affected the current quarter profitability. The ad-

dition in manpower has reduced the offshore utili-

zation and expected to yield revenue in the coming
quarter.

Commenting on the results Mr. C V Subra-
manyam, Chairman & MD said,”l am happy that the
first quarter of the fiscal year has been successful
with improved performance coupled with increased
efficiency and demand. As a company, we continue
to consistently implement strategies to increase our
market share as well as market size.Keeping in mind
the increasing demand of the industry, we have
made additions to our extensive product portfolio
and services and are gearing up for further enhanc-
ing our offerings in the software testing industry.

Cigniti - In The News
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